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OATH OR AFFIRMATION
I, Michael J. Palumbo, swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial statements

and supporting schedules pertaining to the firm of TMT Investments LLC as of December 31, 2017, are true and correct. |
further swear (or affirm) that neither the Company nor any partner, proprietor, principal officer, or director has any proprietary

interest in any account classified solely as that of a customer.

o Sigagfure

OFFICIAL SEAL
TAYLOR STEFFENS
Notary Public - State of lllinois
My Commiission Expires Mar 11, 2018

MG MEMERSn

Title

Notary Public ,

This report* contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Members’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital for Brokers and Dealers pursuant to Rule 15¢3-1 of the Securities and Exchange

Commission

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(il A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

O OMK

() An Oath or Affirmation.

O (m) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

(n) A copy of the Exemption Report.

*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RYAN & JURASKA LLP
Certified Public Accountants
141 West Jackson Boulevard
Chicago, lllinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of TMT Investments, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of TMT Investments, LLC (the
"Company") as of December 31, 2017, the related statements of operations, changes in members' capital,
and cash flows for the year then ended, and the related notes and supplementary information (collectively
referred to as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of TMT Investments, LLC as of December 31, 2017, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of TMT Investments, LLC’'s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit. We are
a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to TMT Investments, LLC in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB. We have served as TMT Investments, LLC’s auditor since 2016.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplemental Information

The Supplementary Information (the "supplemental information") has been subjected to audit procedures
performed in conjunction with the audit of TMT Investments, LLC’s financial statements. The supplemental
information is the responsibility of TMT Investments, LLC’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Supplementary
Information is fairly stated, in all material respects, in relation to the financial statements as a whole.

W%M;M LLP

Chicago, lliinois
February 9, 2018



TMT Investments, LLC

Statement of Financial Condition
December 31, 2017

Assets
Assets
Cash $ 34,668
Financial instruments owned - at fair value 99,678,062
Leasehold improvements — Net of accumulated amortization of $8,475 27,108
Other 10,000
Total assets $ 99,749,838
Liabilities and Members’ Capital
Liabilities
Payable to broker-dealer $ 25,986,192
Financial instruments sold short — at fair value 69,887,268
Total liabilities $ 95,873,460
Members’ Capital 3,876,378
Total liabilities and members’ capital $ 99,749,838

See Notes to Financial Statements



TMT Investments, LLC

Revenue
Net trading income
Other
Total revenue

Expenses
Brokerage, clearance, and exchange fees
Meals and entertainment
Employee compensation and related benefits
Data processing
Professional fees
Occupancy
Other

Total expenses

Net Loss

See Notes to Financial Statements

Statement of Operations
December 31, 2017

$ 627,066

179,786

806,852

430,430
84,000
525,759
88,437
97,831
31,692

42,205

$  1.300.354
§ _ (493,502)



TMT Investments, LLC

Statement of Changes in Members’ Capital
Year Ended December 31, 2017

Balance — January 1, 2017 $ 4,544,680
Capital contributions 84,000
Capital withdrawals (258,800)
Net loss (493,502)
Balance — December 31, 2017 $§ 3,876,378

See Notes to Financial Statements



TMT Investments, LLC

Statement of Cash Flows
Year Ended December 31, 2017

Cash Flows from Operating Activities

Net loss $ (493,502)
Adjustments to reconcile net loss to net cash provided by operating activities:
Amortization 912
{Increase) decrease in operating assets:
Financial instruments owned — at fair value (63,864,432)
Receivable from broker-dealer 7,952,817
Increase (decrease) in operating liabilities:
Payable to broker-dealer 25,937,777
Financial instruments sold short — at fair value 30,669,093
Net cash provided by operating activities 202,665
Cash Flows from Financing Activities
Capital contributions 84,000
Capital withdrawals (258.800)
Net cash used in financing activities (174,800}
Net Increase in Cash 27,865

Cash - Beginning of year

— 6803

Cash — End of year $ 34668

See Notes to Financial Statements



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 1 - Industry Operations

TMT Investments, LLC (the “Company”) was formed on February 13, 2007, and commenced
operations on April 4, 2008. The Company is registered as a broker-dealer under the Securities
Exchange Act of 1934. The Company’s primary business operation is conducting proprietary
trading of securities and equity options. The Company’s principal operations are located in Chicago,
Hlinois. The Company’s securities transactions are cleared through Goldman Sachs & Co, LLC.
(“Goldman”). The Company's designated self-regulatory organization is the Chicago Board Options
Exchange.

The Company is exempt from Rule 15¢3-3 pursuant to FAQ #6 of the “Frequently Asked Questions
Concerning the July 30, 2013 Amendments to the Broker-Dealer Financial Reporting Rule” issued
by the U.S. Securities and Exchange Commission on April 4, 2014. The Company’s business
activities are limited to proprietary trading and it does not transact business in securities with or for
customers and does not carry margin accounts, credit balances, or securities for any person
defined as a customer under Rule 17a-5(c)(4) and is exempt from Rule 15¢3-3.

Note 2 - Summary of Significant Accounting Policies

Use of Estimates — The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America (GAAP) requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition — Securities transactions and related income and expenses are recorded
on a trade date basis. Unrealized gains and losses on open commodity futures and options on
futures contracts which are marked to market, are recognized currently in income. Net trading
income includes the following:

Realized and unrealized trading gains, net $ 1,210,465
Dividend income 337,817
Interest Income 238,649
Dividend expense (394,926)
Interest expense (726,909)
Other trading expenses (38.030)

$ 627,066

Financial instruments owned — Proprietary securities transactions in regular-way trades are
recorded on the trade date, as if they had settled. Profit and loss arising from all securities and
derivative transactions entered into for the account and risk of the Company are recorded on a
trade date basis. The resulting change in unrealized appreciation or depreciation on securities
owned is reflected in the statement of operations as net trading income.

Securities and derivative positions are recorded at fair value in accordance with FASB ASC 820,
Fair Value Measurement.



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 2 - Summary of Significant Accounting Policies (Continued)

Income Taxes — The Company is taxed as a partnership under the provisions of the Internal
Revenue Code and, accordingly, is not subject to federal income taxes. Instead, members are
liable for federal and state income taxes on their respective share of the taxable income of the
Company. Accordingly, no provision for federal income tax has been provided for in the
accompanying financial statements.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB
ASC 740, Income Taxes. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognized tax benefits is adjusted when new information is available, or when an event occurs
that requires a change.

Management has reviewed the Company’s tax positions for the open tax years (current and prior
three tax years) and concluded that no provision for income tax is required in the Company’s
financial statements. Such open tax years remain subject to examination by tax authorities.

Leasehold improvements — Leasehold improvements are amortized over the lesser of the
economic useful life of the improvement or the term of the lease. At December 31, 2017 all
leasehold improvements were amortized using the straight-line method over 39.5 years.
Amortization expenses for the year ended December 31, 2017 was $912.

Statement of Cash Flows — For the statement of cash flows certain prior year balances have been
reclassified to conform to current year presentation.

Note 3 — Fair Value Measurement and Disclosures

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a hierarchy of fair value inputs. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. A fair value measurement assumes that the transaction to sell the asset or
transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels.

» level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Company can access at the measurement date.

e Level 2. Inputs other than quoted prices included within level 1 that are observable for the
asset or liability either directly or indirectly.

* [evel 3. Unobservable inputs for the asset or liability.

The availability of observable inputs can vary from security to security and is affected by a wide
variety of factors, including, for example, the type of security, the liquidity of markets, and other
characteristics particular to the security. To the extent that valuation is based on models or inputs
that are less observable or unobservable in the market, the determination of fair value requires



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 3 - Fair Value Measurement and Disclosures (Continued)

more judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest
for instruments categorized in level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement falls in its entirety is determined based on the lowest level input that is significant to
the fair value measurement in its entirety.

The Company assesses the levels of the investments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that
caused the transfer in accordance with the Company’s accounting policy regarding the recognition
of transfers between levels of the fair value hierarchy. There were no significant transfers among
levels 1, 2, and 3 during the year.

The Company values its investments based on the following principles and method of valuation:

Equity securities (common and preferred stock). Securities traded on a national securities
exchange (or reported on the NASDAQ national market) are stated at the last reported sales price
according to Reuters/Bloomberg on the day of valuation. To the extent these securities are actively
traded, and valuation adjustments are not applied, they are categorized in level 1 of the fair value
hierarchy.

Derivative instruments. Listed derivatives that are actively fraded are valued based on quoted
prices from the exchange and are categorized in level 1 of the fair value hierarchy.
Over the counter (“OTC") derivative contracts include forward, swap, and option contracts related
to interest rates, foreign currencies, credit standing of reference entities, equity prices, or
commodity prices. Depending on the product and the terms of the transaction, the fair value of the
OTC derivative products can be modeled taking into account the counterparties’ creditworthiness
and using a series of techniques, including simulation models. Many pricing models do not entail
material subjectivity because the methodologies employed do not necessitate significant judgments
and the pricing inputs are observed from actively quoted markets, as is the case of interest rate
swap and option contracts. Investments in derivative instruments such as exchange-traded or
privately negotiated OTC, and exchange-traded derivatives, such as futures contracts and
exchange-traded option contracts, are typically classified within Level 1 or Level 2 of the fair value
hierarchy depending on whether or not they are deemed to be actively traded.

Investments sold short, not yet purchased represent obligations to purchase such investments at
a future date. The value of the open short position is recorded as a liability, and the Company
records an unrealized appreciation or depreciation to the extent of the difference between the
proceeds received and the value of the open short position. The Company records a realized gain
or loss when the short position is closed out. By entering into short sales, the Company bears the
market risk of increases in value of the security sold short in excess of the proceeds received.

Gains and losses from proprietary trading transactions in equity securities and derivative
instruments are included in net trading income in the statement of operations.



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 3 - Fair Value Measurement and Disclosures (Continued)

The following table presents the Company’s fairs value hierarchy for those assets and liabilities
measured at fair value as of December 31, 2017:

Level 1 Level 2 Level 3 Total
Assets
Investments, at fair value
Equities $ 65618328 $ - $ - $ 65,618,328
Calt and put options $ 34059734 §$ - $ - $ 34,059.734
§ 90678062 & - $ - $§ 99,678,062
Liabilities
Short securities $ 37,272,120 $ - $ - $ 37,272,120
Call and put options written $ 32615148 $ - $ - $ 32615,148
$ 60887268 § = $ - $_ 69887268

At December 31, 2017, the Company held no Level 2 or 3 investments.

Note 4 — Payable to Broker-Dealer

The amounts receivable from and payable to broker-dealer as of December 31, 2017, consists of
the following:

Dividend payable (22,127)
Other (25,964.065)
Payable to broker dealer 2 192

The Company clears all of its proprietary transactions through another broker-dealer on a fully
disclosed basis. The amount payable to the clearing broker relates to the aforementioned
transactions and is collateralized by securities owned by the Company.

Note 5 — Clearing Agreement

The Company has a Joint Back Office (“JBO”) clearing agreement with Goldman Sachs and Co.
LLC (“Goldman”). The agreement allows JBO participants to receive favorable margin treatment
as compared to the full customer margin requirements of Regulation T. As part of this agreement,
the Company has invested $10,000 in the preferred shares of Goldman. The Company’s
investment in Goldman is reflected in other assets in the statement of financial condition. Under
the rules of the Financial Industry Regulatory Authority, the agreement requires that the Company
maintain a minimum net liquidating equity of $1 million with Goldman, exclusive of its preferred
stock investment.



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 6 —~ Derivative Instruments

The Company trades futures and equity options. These derivative contracts are recorded on the
statement of financial condition as assets and liabilites measured at fair value and the related
realized and unrealized gain (loss) associated with these derivatives is recorded in the statement
of operations. The Company does not consider any derivative instruments to be hedging
instruments, as those terms are generally understood.

As of December 31, 2017, and for the year then ended, the Company’s derivative activities had the
following impact on the statement of financial condition and the statement of operations:

Statement of Financial Condition

Financial instruments owned —~

Equity options $ 34.059.734
Financial instruments sold short —
Equity options 2,615,148

Statement of Operations

Realized and unrealized trading gains, net

Futures contracts — Equity index $ (3,850)
Equity options $ 2.014.304
Net derivative gains $ 2010454

For the year ended December 31, 2017, the monthly average number of derivative contracts bought
and sold was approximately 43,000 contracts per month.

Note 7 - Financial Instruments with Off-Balance Sheet Risk and
Concentration of Credit Risk

In the normal course of business, the Company enters into transactions in financial instruments
with varying degrees of market and credit risk. These financial instruments consist primarily of
equity securities, options, warrants, and futures contracts. Trading of these financial instruments is
conducted on securities and futures exchanges throughout the United States. Settlement of these
transactions takes place in the United States through a clearing broker utilized by the Company.
These instruments involve elements of market and credit risk that may exceed the amounts
reflected in the statement of financial condition.

Various factors affect the market risk of these transactions; among them are the size and
composition of the positions held, the absolute and relative levels of interest rates, and market
volatility. Also, the time period in which options may be exercised, the market value of the
underlying instrument, and the exercise price affect market risk. The most significant factor
influencing the Company’s overall exposure to market risk is its use of hedging strategies.

10



TMT Investments, LL.C

Notes to Financial Statements
December 31, 2017

Note 7 ~ Financial Instruments with Off-Balance Sheet Risk and
Concentration of Credit Risk (Continued)

Equity derivatives held, such as options on common stock, provide the Company with the
opportunity to deliver or to take delivery of specified securities at a contracted price. Options written
on common stock obligate the Company to deliver or take delivery of securities at a contracted
price in the event the option is exercised by the holder and may result in market risk not reflected
in the statement of financial condition to the extent that the Company is obligated to purchase or
sell the underlying securities in the open market. To minimize these risks, the Company generally
holds or sells short the underlying instrument which can be used to settle these transactions.

Securities sold, not yet purchased, represent obligations of the Company to deliver specific
securities at the contracted prices and thereby create a liability to purchase the securities in the
open market at prevailing prices. These transactions may result in market risk not reflected in the
statement of financial condition as the Company’s ultimate obligation to satisfy its obligation for
trading liabilities may exceed the amount reflected in the statement of financial condition. To
minimize this risk, the Company generally holds equity securities which can be used to settle these
obligations.

Since the Company does not clear its own securities and futures transactions, it has established
accounts with a clearing broker for this purpose. This can and often does result in a concentration
of credit risk with this firm. Such risk, however, is mitigated by the clearing broker’s obligation to
comply with rules and regulations of the Securities and Exchange Commission (SEC).

As a securities broker-dealer, a substantial portion of the Company's transactions are
collateralized. The Company’s exposure to credit risk associated with nonperformance in fulfilling
contractual obligations pursuant to securities transactions can be directly impacted by volatile
trading markets which may impair traders’ and/or counterparties’ abilities to satisfy their obligations
to the Company. The Company controls its exposure to credit risk by continually monitoring its
traders’ positions and, where deemed necessary, the Company may require a deposit of additional
collateral and/or a reduction or diversification of positions.

At December 31, 2017, the Company cleared its trades through a single clearing broker-dealer and
had cash deposits with a single bank. From time to time, the Company may maintain cash deposits
in excess of federally insured limits. The Company has not experienced any such losses in these
accounts. Management does not consider any credit risk associated with these assets to be
significant.

11



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017

Note 8 - Members’ Capital

The operating agreement of the Company states that the members can admit new members into
the organization from time to time, at their sole discretion. No member shall be entitled to a return
of his capital contribution except upon unanimous consent of the members or the occurrence of
other specific events. All withdrawals are subject to and may be delayed on account of federal
securities laws and the rules and regulations promulgated thereunder. Profits shall be allocated
among members in accordance with ownership percentages. An individual member’s liability is
limited to their capital.

Note 9 - Commitments and Contingencies

In the normal course of business, the Company may become subject to various claims, litigation,
regulatory, and arbitration matters. Because these claims and matters are at different stages,
management is unable to predict their outcome.

In the normal course of business, the Company enters into contracts and agreements that contain
a variety of representations and warranties that provide indemnifications under certain
circumstances. The Company’s maximum exposure under these arrangements is unknown, as this
would involve future claims that may be made against the Company that have not yet occurred.
The Company expects the risk of loss or future obligations under these indemnifications to be
remote.

Aside from items disclosed in these footnotes, there were no such matters or indemnifications
known to the Company as of December 31, 2017.

Note 10 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. The rule also
provides that equity capital may not be withdrawn if the resulting net capital ratio would exceed 10
to 1. As of December 31, 2017, the Company had a net capital of $1,459,854, which was
$1,359,854 in excess of its required net capital of $100,000. The Company’s ratio of aggregate
indebtedness to net capital was 0.0204 to 1.

Note 11— Litigation

In the ordinary course of its business, the Company is party to legal proceedings as a defendant.
The Company believes the complaints associated with the litigation are without merit, and the
Company intends to continue to defend them vigorously. The Company, after consultation with
outside legal counsel, believes that the amount for which it may be held liable, if any, will not have
a material adverse effect on its financial condition or results of its operations, however, the outcome
of litigation is inherently uncertain.

Note 12 — Related Party

From time to time, the company pays expenses for one of their members and records the
transactions as capital withdrawals.

12



TMT Investments, LLC

Notes to Financial Statements
December 31, 2017
Note 13 — Subsequent Events

The Company has evaluated subsequent events through February 9, 2018, the date the financial
statements were available to be issued.

13



TMT Investments, LLC

Supplementary Information

14



TMT Investments, LLC

Computation of Net Capital Under Rule 15¢3-1
December 31, 2017

Total Members’ Capital $ 3,876,378

Deductions and/or Charges
Nonallowable assets

Leasehold improvements 27,108

Other assets

10,000

Net capital before haircuts on security positions 3.839,270
Haircuts on Securities

Equity securities and options 2,379,416
Undue concentration - 0

2,379,416
Net capital 1,459,854

Net Capital Requirement

100,000

Excess net capital . 1.359.854
Aggregate Indebtedness $ 29742
Ratio of Aggregate Indebtedness to Net Capital 00204101

Note: There are no material differences between the above computation and the Company’s corresponding
unaudited Form X-17A-5 as of December 31, 2017.

See Independent Auditor's Report Regarding Supplementary
Information Required by SEC Rule 17a-5.

15



TMT Investments, LLC

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3 and Information
Relating to Possession or Control Requirements Under Rule 15¢3-3
December 31, 2017

The Company is exempt from Rule 15¢3-3 pursuant to FAQ #6 of the “Frequently Asked Questions
Concerning the July 30, 2013 Amendments to the Broker-Dealer Financial Reporting Rule” issued by the
U.S8. Securities and Exchange Commission on April 4, 2014. The Company’s business activities are limited
to proprietary trading and it does not transact business in securities with or for customers and does not
carry margin accounts, credit balances, or securities for any person defined as a customer under Rule 17a-
5(c)(4) and is exempt from Rule 15¢3-3. Therefore, the Company has omitted the schedules of computation
for determination of reserve reguirements and information relating to possession or control requirements.

16



RYAN & JURASKA LLP
Certified Public Accountants
141 West Jackson Boulevard
Chicago, lllinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of TMT Investments, LLC

We have reviewed management's statements, included in the accompanying TMT Investments, LLC's Exemption
Report, in which (1) TMT Investments, LLC (the Company) stated that it may file an Exemption Report because the
Company had no obligations under 17 C.F.R. §240.15¢3-3 (the “exemption”); and (2) the Company stated that it
had no obligations under 17 C.F.R. §240.15¢3-3 throughout the most recent fiscal year ended December 31, 2017
without exception. The Company’s management is responsible for compliance with the exemption and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, therefore, included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the Company having no
obligations under Rule 15¢3-3 under the Securities Exchange Act of 1934.

79”’1 ;M LLP

Chicago, lllinois
February 9, 2018
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TMT INVESTMENTS

TMT Investment LLC's Exemption Report

TMT Investments, LLC (the "Company") is a registered broker-dealer subject
to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R. 5§240.17a-5, "Reports to be made by certain brokers and dealers").
This Exemption Report was prepared as required by 17 C.F.R. §240.17a-
5(d)(l) and (4). To the best of its knowledge and belief, the Company states
the following:

1) The Company may file an Exemption Report because the Company had
no obligations under 17 C.F.R. § 240.15¢c3-3.

2) The Company had no obligations under 17 C.F.R. § 240.15c3-3
throughout the most recent fiscal year without exception.

I, Michael Palumbo, swear (or affirm) that, to the best of my knowledge and
belief, this Exemption Report is true and correct.

‘Michael Palumbo
Managing Member

February 9, 2018

PH: 312.362.4038 « FAX: 312.362.4025 « Email: tseffens@3rdmt.com
440 S. LaSalle Suite 1728 Chicago. IL 80605



